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institution or company, at its actual value, in cash, and when
the same shall have been so estimated and appraised, they
shall, forthwith, forward a certificate thereof to the Auditor
General, accompanicd by a copy of their said oath or affir-
mation, to be by them signed, and attested by the magis-
trate or other person qualified to administer the samo; and
the said cashier or treasurer is hereby authorized and re-
quired, on or before the fifteenth day of January then next,
to transmil to the Treasury of the Commonsvealth, out of
the funds of said bank, institution or company, a sum equal
to three mills on every dollar of the value of the mpltal
stock thereof, so estimated and appraised : And if in any
case the funds of such bank, institution or company, in the
possession or sub;ect to the control of the cashicr or {reasur.

er at the period when the value of said c#pital stock shall
be 80 estimated and appraised, shall be insufficient to satisfy

and pay the tax aforesaid, it shall be the dutly of said cash-
ier or treasurer, forthwith to give notice to the stockhold-
ers of such bank, institution or company of the amount re.

quired on each share of stock by them respectively held, to
enable the said eashier or treasurer to pay the tax afor es'nd

and if any such stockholders shall neglect or refuse to pay
the amount so required for the period of thirty days from
the time of such notice, the said cashier ot {teasurer shall,

after giving two weeks publxc notice thereof in one or morc
newspapers published in or nearest to the county in which
such bank, institution or company, or its principal place of
business is located, proceed to sell, at public sale, and trans.
fer to the purchaser so many shares of the stock of such de-
linquent stockholder as may be nccessary to pay his portion
of the tax required to be paid as aforesaid: And if any
bank, institution or company, incorporated by or under any
law of this Commonwealth, shall neglect or refuse to pay
the tax hereinbefore required to be paid, the directors, man-
agers, cashiers or treasurers thereof, for the time being,
shall be jointly and severally liable in thcxr individual capa-
city for the payment thereof, and the same may be sued for

and recovered, under the direction of the State Treasuror,
8s debts of like amount are recoverablo : Provided, That in
dofault of the paynient of said tax by said cashier, treasurer
or directors, then the property cither. real or personal, of
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said corporation shall be subject to levy for the payment
hereof.

Srerton 24. That the 33rd Scction of the Act of 20tH of proce.
April, 1844, (being the preceding Section) entitléd ¢ An ding section
Act to reduce the State debt, and to incorporate the Penn- :z!:;l:‘i’e:’d:’{
sylvania Canal and Rail Road Company,” be and the same claring divi-
is hereby repealed, so far as it relates to the several turn- deng,ﬂ not ex-
pike and plank road companies of this Commonwealth, pay- ;:i é:gf_’n“
ing dividends not exceeding one per cent., and nothing here.
in contained shall apply to any such companies.

Section 25. That all banks, institutions and companies,
of every kind and nature whatever, incorporated under or
in pursuance of any act of the legislature of Pennsylvanis, Report and
general or special, or of any other State, and doing business :}.’g;"é’;’;’”"t
in this State, shall give notice, accompanied by the oath or etockl.)
affirmation of the president, secretary or treasurer, to the
Auditor General, of the corporate name, date of incorpora-
tion, time of commencing business and plan of business of
such bank, institution or company, the smount 6f capital
stockt, dividends declared, if any, with rate and time there:
of, or the value of stock, according to the provisions of the
act to reduce the State debt, and to incorporate the Penti.
sylvania Canal and Rail Road Company, passed April twen-
ty-ninth, one thousand eight hundred and forty-four.

Seerion 26. That all banks, institutions and eompanies
who do not, by their officers, as aforesaid, give notico to the
Auditor General, a8 aforesaid, on or before the thirtieth day P]i';:’:g f"i‘;:'
of November next, and annwdlly thereafter, and pay the ﬁoﬁce togw
amotnt of tax they are legally chargeable with, into thetrs
State Treasury in the month of December then following,
shall forfeit and pay for the use of the Commonwealth, in.
terest thereon, at the rate of twelve per cent. per annum
until paid.

Secrion 27. That it shall bo the dnty of the Anditor Gen-
eral, immediately after, the passage of this act, to give no- e‘;g‘:g' i?:“’
tico of the provisions of thé next two preceding sections, by notice. €
publication, in at least two newspapers published in Phila-
delphia, Harrisburg and Pitisburg, for four weeks, and the

Section 24. Act 7th of May, 1855. Sec. 26. Ibid. Hec. 26. Ibid.
Sec. 27. Ibid.
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expense thereof shall be seftled in the usual manner and
paid out of the State Treasury.
SkerioN 28. Be it enacted by the Senate and House of Rep-
resentatives of the Commonwealth of Pennsylvania in General
Assenbly met; and it is hercby enacted by the authority of the
Rejort t6 At same, That hereafter it shall be the duty of the Iresident or
ditor Generg) Treastrer of all institutions and companies incorporated by
of smount of or under any law of this Commonwealth, who are taxable
f??ffa’aﬁﬁiﬁ, under the laws of this State, to make report in writing to
e the Auditor Geeneral annually in the month of November,
stating epecifically amount of capital paid in, the date,
amount and rate per centum of each and every dividend
declared by their respective corporations during the year
ending with the first Monday of said month, and for cach
end every year in which the dividend or dividends of any
sish company or corporations do not amowdt to six per
cent. per hnnum, or more, on the capital stock paid in ; the
President or Treasurer thereof shall also furnish the Auditor
General at the time of making 8aid report with an appraise-
ment of the capital stock, in conformity with the thirty-
third section of the act, entitled “ An Act to reduce the
State debt, et cetera,” approved April twenty-nine, one thous-
and eight hundred and forty-foux.
Secrion 29. That if the said officers of any such company
Penalty on  OF vOrporation shall neglect or refuse to furnish the Auditor
negloctto fur- General, on or before the thirty-first day of December, in
nieh :;gg:se- each and every year, with the report aforesaid, or tlid report
ment. and appraisement; as the case may be, asrequired by the first
section of this act, it shall be the duty of the accountant
officers of the Commonwealth to add ten per cent. to the tax
of said corporation for each and every year for which such
report or reports.and appraisement were not so furnished,
which per centage shall be settled and collected with the
said tax in the usual manner of settling accounts and col-
lecting such taxes. Provided, That if said officers of any
such eompany or corporation shall fail to comply with the
provisions of the first section of this act during the months
of November and December for three successive years, it
shall bo the duty of the Auditor General to report the fact

to the Governor, who shall thereupon, by proclamation.

Section 28. Act 21st of April, 18568. Sec. 29. Ibid.
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published in one newspaper at Harrisburg, ore at Philadel-
phia, and one at Pittsburgh, daily for two weeks, declare the
charter of said company or corporation forfeited, and their
chartered privileges at an ond.  Provided further, That the
charters of all companies shall be forfeited in manner afore-
said, who have neglected or refused to make report to the
Auditor General, as required by tho seventy-first section of
the act, entitled “ An act fo provide for the ordinary ex-
penses of Government,” ef cefera, approved May seventh, one
thousand eight hundred and fifty-five, except such as make
raid report within one year after the passage of this act.
Seerton 30. That hereafter no institution or company in-
corporated by or under any law of this Commonwealth, 5}“’ name of
s . . . € Corpora-
shall go into operation without first having the name of the tion, &o., &c.,
institution or company, the date of incorporation, the place to be register-
of business, tfe amount of capital paid in, and the names of o
the President and Cashier or Treasurer of the same, regis.
tered in the office of the Anditor General; and sny sich in-
stitution or company who shall neglect or réfuse to comply
with the provisions of this section shailt be subject 10" »
penalty of five hundred dollars, which penalty shall be col~
lected on an account settled by the mcéountant officers 4%
taxes on Bank dividends are now settled and collected.
Srcrion 81. That it shall be the duty of the Auditor Gén-
oral to eausc this act to be published weekly for three con- , auoe @ah-
secutive weeks in one newspaper published in Philadelphia, eral to eavse
one in Harrisburg, and one in Pittsburg, for which a rea-;‘:‘igl'i’:;';‘? be
sonable compensation shall be allowed, to be dotermined
by the accountant officers, and settled in the usual way ;
which publication shall be taken and held as notice to all
persons concerned.

Section 30. Act 21st of April, 1868.  Sec, 31. Tuid.






